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PRIME SECURITIES (PRIVATE) LIMITED
STATEMENT OF FINANCIAL FOSITION
AS AT DECEMBER 31, 2024

. Dee 31,2024 | June 30,2024 |
Note
Rupees Rupees
ASSETS
NON-CURRENT ASSLETS
Property and equipment 1 53,082 57.016
Intangible assets 2 2,750,000 2,750,000
Long term advances & deposits \ 3 7,100,000 7,100,000
9,903,082 9.907,016
CURRENT ASSETS .
Short term investment 4 38,850,000 20,533,828
Trade receivables 5 &20,464 935,164
Advances, deposits, pre-payments and other receivables 6 49,721,206 49 455,938
Cash & bank balance ‘ 7 10,684 821 7.039,371
100,076,550 77,964,321
TOTAL ASSETS 109,979,632 87,871,337
EQUITY AND LIABILITIES
CAPITAL AND RESERVES
Authorized Capital
6,000,000 ordinary shares of Rs. 10/- each 60,000,000 40,000,000
Issued, subscribed and paid-up capital 8 56,000,000 56,000,000
Reserves ' 50,073,392 28,602,26]
106,073,392 84,602,261
LIABILITIES
CURRENT LIABILITIES
Trade payables 3,632,760 2,347,654
Accrued expenses & other liabilities 9 273,480 921,422
3,906,240 3,269,075
CONTINGENCIES AND COMMITMENTS 10 3 -
TOTAL EQUITY AND LIABILITIES 109,979,632 87,871,337

The annexed notes from 1 to 13 form an integral part of these financial stavements.,
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PRIME SECURITIES (PRIVATE) LIMITED

STATEMENT OF FROFIT OR LOSS

FOR THE FPERIOD ENDED DECEMBER 31, 2024

REVENLUE
Olperating revenue

Capital gain on sale of investment
Linrealised gain on remeasurement of investment at fair value - through profit or lass

Operating expenses
Other income

Profit from operations

Finance cost

Profit before income tax
lncome Tax

Profit after income tax

The annexed notes from [ 1o 13 form an integral part of these financial starements,

Dec 31,2024 | June 30,2024
MNote
Rupees Rupees
11 628,828 1,890,931
. 817,939 -
4,762,962 2,822,716
6,209,749 4,713,047
12 (3,971,823) (9,253,365)
13 3,089,618 5,721,709
(882,205) {3.531,650)
5,327,544 1,181,991
14 (9,452) (10,735)
5,318,092 1,171,256
15 - (211,749)
5,318,092 959,507
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FRIME SECURITIES (PRIVATE) LIMITED
CASH FLOW STATEMENT
FORTHE PERIOD ENDED DECEMBER 31, 2024

Note Dec 31,2024 June 30,2024
= Rupees Rupees
ml!!?lﬂﬂ}"'ﬁ Eﬂl}ﬂ-}!ﬁﬂﬁh&lm (-,&(LIA}LI_TILQ. e ot D A e T e e i e e e T e e e T
Profit before income Lax 5,318,002 1,171,256
Add : ltems nol involved in movement of fund:
Levy . - 23,637
Depreciation 3,934 325
Capital (gain) on disposal of investment (E1795% -
Adlowange for expected credit loss B 214,322
Unrealised {gain) on remeasurement of investment at fair value - through profit or loss (4,762,962) {2,822.718)
Finance cost ' 0452 10,735
(5,567,535) {2,564,693)
Operating loss before working capital changes, financial charges and 1rxes {249 443) (1393437
Met change in working capital : {a) 682,740 1,371,475
433,297 {21,962)
Taxes paid (196,124) (42051 8)
Finanee eost (9.4352) {14,735}
Net cash generated/{used) in operating nctivities 227,722 (453.214)
CASH FLOWS FROM INVESTING ACTIVITIES I
Sale proveeds from sale of investment 3417788 -
MNet cash generated from investing activitics 3,417,788 £
Metinerease/{decrease) in cash and cash equivalents 3,645,510 (453,214)
Cash and eash equivalent at beginning of the year 70349371 7,492 586
Cash and cash equivalent at end of the year 7 10,684,881 7,039,371
{a) Statemont of change in working caplial
{Increase) ! decrease in current assets
Trade recevables 114,700 (446,254)
Advances, deposits, pre-pryments and other receivables {65,124) 2,735.451
45,575 2288,197
Increase / (deerease) in corrent liabilitics
Trade pavables 1.285, 106 (1,464,058,
Acerued expenses & other liabilitics (647,542) 346,334
637,165 ($17,732)
BT e R T ) e 682,740 1,371.475

The annexed notes from | to 13 form an integral et of these finaneial stafements.
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FRIME SECURITIES (PRIVATE) LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD ENDED DECEMBER 31, 2024

Profit after taxation

Other comprehensive income

[tems that will not be reclassified to statement of profit or loss
subsequently

Unrealised gain on remeasurement of investment - At fair value -
through other comprehensive income

Total comprehensive income '

Note Dec 31,2024 June 30,2024
Rupees Hupees
5,318,092 959,507
'
16,153,039 3,849,250
21,471,131 6,808,767

The annexed notes from | to 15 form an integral part of these financial statements,

(b

Director



PFRIME SECURITIES {PRIVATE) LIMITED
STATEMENT OF CHANGES IN EQUATY
FOR THE PERIOD ENDED DECEMBER 31, 2024

Reserves

Unrealised gain on
Issued, subseribed  Unapproprinted  remeasureément of investment

: i Tot:
& paid up capital profit at fair value-through other sub Towal vl
comprehensive income
Rupees Rupees Rupeey Rupees Rupees
Balance as at June 30, 2023 Si,0H0,000 24,604,599 (Z811,104) 21,793,495 77,793,495
Prodit for the vear - Q59507 - 959,507 959,507
L)

Liamn o remeasurement of investment at
1;||.r vitlue - through other comprehensive . i S 840250 5.849.259 —
ingome
Balance as at June 30, 2024 56,000,000 215.564,106 ) 3.038,155 28,602,261 F4,602,261
Frofit for the period - 5,318,002 . 5,318,092 5,318,092
Ciain on remessurement of investment af
[air value - through other comprehensive = - 16,133,039 16,153,038 16,153,039
income
Balance s at Decemhber 31,2024 S6,000,000 JE82,198 19,191,194 50,073,392 106,073 392

The annexed notes from | to 13 form an integral pare of these financiol starements

(b

Dvirector




Mol carrving v

Period ended December 31, 2024
Opening nel ook value

Additiens diering the year (al cost)
Dhisposals al met boak volee
Degrecialion charpe for the year

Clasing ner ook valus

Gross earrving valoe basis
As at December 31, 2024
Cost

Accumulared deprecivion

Met book value (NBY)

MNet ; ‘alue basis

Year ended June 30, 2024
Opening net ook valoe

Adititions during the year (&l cosi}
Disposals a1 net book value
Depreciation charge for the vear

Clusing et book value

zs carrying value basis
s at June M), 2024
Cioar
Accimielvie] depreciation
Net book value (NIV)

Deprecintion Rates { %% )

ey . R R e, [T et
]
arn . O = = Furniture & A
iCe premiscs e euipEmenis Compuler Tatal
lizlure
[Rupees) (Rupees} [Rupee) (Rupees) [Rupees)
22,450 28072 2917 3581 57,016
(1.123) (2, 10%) {437} | 269) 13,0H)
21,327 25,967 2,470 3312 53,042
205,180 375450 1,304,230 G 710 2,054,571
(183,8353) (3494853 (1,371,755) (946,398) {2.1HH1 ,459)
21,327 15,567 1476 1312 53,052
24,4045 33,026 4,161 4,213 66,345
12.4595) 14,954y 11,245) 1632 19.329)
11450 18,072 213 3,561 ATAMG
- —

205,180 A75450 1,374,231 G910 2A154,571
(182.730) {347,378} (L3TL31HE) (96,129 (1,097 555)
22,450 28,072 1,913 3,581 57,016

[ 11] 15 3 15




2 INTANGIBLE ASSETS
Imading Right Entitlement Certificate - Pakistan Stock Exchange Limited 1.1
Membership card - Pakistan Mercantile Exchange Limited

N Dec 31,2024 | June 30,2024
ote
Rupees Rupees
2,500,000 2.500,000
230,000 250,000
2,750,000 2,750,000

2.1 This represents.Trading Right Entitlement Certificaie (TREC) received from Pakistan Stock Exchange Limited in sccordance with
the requirements of the Stock Exchanges (Corporatization, Demutvalization and Integration) Act, 2012, TREC has been recopnized

at cost less accumulated impairment losses.
3 LONG TERM DEPOSITS & ADVANCES
National Clearing Company of Pakistan Limited
Central Depository Company of Pakistan Limited
Addvanee against office at Pakistan Mercantile Exchange Limited
Pakistan Mercantile Exchange Limited
Pakistan Stock Exchange Limited ' 3.1

3.1 This represents deposits placed with Pakistan Stock Exchange Limited against Base Minimum Capitol requirement,

4 SHORT TERM INVESTMENT
Tnvestments af fair values through profit & foss
Securitics of Pakistan Stock Exchange Limited
Unrealized gain on remeasurement of investment at market value
Market value

Trevestments at foir values throagh other comprefiensive income
Securities of Pakistan Stock Exchange Limited

Unrealized gain on remeasurement of investment at market value
Market value

5 TRADE RECEIVABLES

Considered good
Considerad doubtiul

Allowance for expected credit loss 5.1
From clearing house

A1 Allowance for expected credit loss
Opening balance

Charge of expected credit loss
Closing balance

1,400,000 1 400,000
100,000 100,000
2,500,000 2,500,000
730,000 750,000
2,350,000 2,350,000
7,100,000 7,100,000
4,083,905 3861017
4,762,962 2.822.716
8,546,867 6,683,733
13,850,095 £.000,836 |
16,153,039 5.849.259 |
30,003,133 13,850,095
656,343 T63.011
214,322 214322
870,665 977,333
(214,322} {214,322)
650,343 T63.011
164,121 173,133
820,464 935,164
214,322 -
- 214,322
214,322 214,322

W
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ADVANCES, DEPOSITS AND OTHER RECEIVABLES

Dec 31,2024

June 30,2024

Exposure deposit

Advance to related parties

Profit neceivable on deposit against exposure margin
Advance to emplovees

Advance salary to directors

Income tox refundable

Sules tax refundable

N Rupees Rupees

6.1 13,320,690 19,920,640
6.2 28,900,000 240,900,000
. 338,819
161,300 161,500

1,200,000 -
4,131.072 3,934, 40

' 7.944 -
49,721,206 49,455,958

This represents depoasit with Mations] Clearing Company of Pakistan Limited against the exposure margin in respect of trade in

future and ready market,
Advance provided to directors for temporary purpose,

CASH & DANK BALANCES

Cash in hand
Cash at bank - in current accounts

Bank balance pertains to:

Cliens
Brokerage House

ISSUED, SUBSCRIBED & PAID-UP-CAPITAL
MNumber of shares
| December 31,2024 | June 30,2024 |
5,600,000
5,600,000

A,600,000

7.1

5,600,000 Ordinary shares of Rs, |0 each [ully paid in cash

63,020 40,762
10,621,861 6,998,609
10,684,881 7,039,371

3,632,760 2,347,653
6,989,101 4,650,956
10,621,861 6,998,600
56,000,000 56,000,004
St NG S, 00000

The sharcholders are entitled to receive all distributions 10 them including dividend and ather entitlements in the form of bonus and right
shares 15 and when declared by the Company. All shares carry "one vote” per share without restriction,

ACCRUED EXPENSES & OTHER LIABILITIES
Accrued expenses

Onther liabilities

Sules wx payable

CONTINGENCIES AND COMMITMENTS

There are no contingencics and commatments as on December 31, 2024 (une 30,2024; Nil).

OPERATING REVENLE

Brokerage commission including sales tax on services
Less: Sales tnx on services

Mel brokerage commission excluding sales (ux on services

160,658 157,521
112,822 755,023
2 5878
273 480 021,422
722791 2,136,752
(93.963) {245,821}
028,528 1,890,931
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Note Dec 31,2024 | June 30,2024
Rupees Rupees
12 OPERATING EXPENSES
Directors' remuneration 1,200,000 3,000,000
StafT sularies & allowances 932,000 2,267,000
Rent, rates and taxes ! G6,000 192,000
Telephone and communicilion charges 89,530 230,780
Utility charges 122,997 324,241
Printing and stationery 13,690 44,890
Computer & software expense J8B.A08 377437
Entertninment i 88,412 344,658
Fee und subscriptions 302,893 680,216
Postape & courier 25,890 15,840
Auditors' remuneration 205,200 356,400
Vehicle fuel and maintenance ' 23,130 38,500
Repairs and maintenance 20,000 62,400
Legal and professional charpes 74,330 300,314
Service wnd transaction charges 240,749 620,622
Levy - Minmmum Tax - 231637
Depreciation 3,934 93219
Allowance for expected credit loss - 214,322
(ther expenses 24,6410 36,720
3,971,823 U253, 5065
Fmmt Frtad o tavee - * L
13 OTHER INCOME
Profit on exposure deposit 1,312,790 4.570,387
Recoveries 414,318 954,047
Dividend Income 1,362,510 -
Others - 196,673
3,089,618 5,721,709
14 FINANCE COST
Bank charges 9,432 10,735
92,452 10,735
15 TAXATION
Deferred - 211,749
- 211,749

15.1 The income tax returns of the Company have been filed up to tax vear 2024 under the Universal Self Assessment Scheme.
This scheme provides that the return filed is deemed to be an assessment order. The returns may be selected for pudit within
five years, The Income Tax Commissioner may amend assessment if any obfection is raised during audit.



